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[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY, PART I,
SECTION 3. SUB-SECTION (1]

GOVERNMENTOFHWNA
AMN@TRYOFFWANCE :
(DFPARTMENTOFFmMNCMLSERWCESJ

New Delhi, the ¢; o 20058
NOTIFICATION '

Sia (E).- In exercinc Ui e powers conferred by section 24 of the insurarie
Regulatory ang Development Authority Act. 1998 (41 of 1999), the Central Government
nereby riakes the following ryles to amend Insurance Ffegu!afory Ane Develupment
Authority (Eaiary ang NMowanee Pevable 0. ang other Terms And Conditions of Sensce

ui Lnairperson and other Marmhe, €} Rules, 2000 Liamely -

| Short Tiiie and ~ommencement - (1) These rules may be called the INSUtanea
Regufatory and Developmon: Authoriny (Salaiy ang Allowance payable to, ang
other Terms and Conditions of Service of Chairperson and otier Members)
Amendment Rules, 2008

2. Substitution of new rule for rule 3. |n the Insurance Reguu‘atory and Development

‘3. Pay.- The pay of the Chairperson ang the whole-time members shall pe
Rs.3.00 Jakh per month and Rs.2.50 lakh per month. respectively, without facility
of house and car.  However, the existing Chairperson and the whole-time



(4

Provided that .-

(1)

{1}

(i)

for the existing Chairperson and the whole-time members for normal
replacement scales as notified by the Central Government
Resolution No.1/1/2008-IC dated 29.08.2008 shall be applirable
with effect from, 1.1.2008.

the existing Chairperson and the whole-time members whe rpt fo
the revised pay package as per rule 3 shall be paid as per proviso
(i), above for the period 1.1.2006 up to the date of their exernicin.

uie option;

the existing Chairperson and whole-time Members drawing normail
replacement scale with house and car. in case they are in receipt of
any pension, the pay of such person shall be reduced by the arnce

amount of pension drawn by him/her.

3 Substitution of new rule for rule 5,- In rule 5 of the said rules, the following rulc

shall be substituted, namely,-

‘5. Dearness Allowances and other allowances.- The existing Chairperson and

whole-time members who do not opt for the higher pay package as per rule 3,

shall receive Dearness Allowance and other allowances, at the rate admissible to

a Group ‘A’ officer of the Central Government drawing an equivalent pay.

4. " Amendment of rule 7.- In rule 7 of the said rule, for sub-rule (2) and (3), the

following sub-rules shall be substituted namely, -

“(2) The existing Chairperson and whole time members who do not opt for the

higher pay package as per rule 3, shall be eligible for claiming house rent

allowance for the residence located in Hyderabad as admissible to a Central

Government officer of equivalent rank.

»: (3) The existing Chairperson and whole time members who do not opt for the

g pay package as per rule 3 and opt for leased accommodation in Hyderabad, he



shall be entitled to rented unfurnished accommodation with built up area

5. Substitution of new rule for rule 10.- For rule 10 oi the said rule the following ruie
shall be substitutec, namely, -

10 Transpori.- The existing Chairperson and whole time members who dp ng Opn
for the higher Pay package as per rule 3. shali e eligible for fixed reimbursement
of an amount not. exceeding Rs.7.000/ Per month plus dearness allowance for
1€ Usage and maintenance of s personal car for transport hetweon issienne
and offine” e
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e W\Tl:__‘_____--
(Sanjeev Kumar Jindal)

Deputy Secretary to the Government of India



